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2. Funds for Taxes and Insurance. =Subjeot o Leonador s opteenatder pormaeg be 4 aned 5 beoood oy to Lender
on the v monthlv nstidhnents of prineipal and antepest are poovable nnder b Noteo unti! the Note i- pan “uit, ¢ sum therein
“Fund<") equal 1o one-twelith of the yearly taves and assessronts '.\!.::h 1LV alRan Prinity onar th
on the Proj ertyoaf any, plus ene-twelfth of yoarly premum installments for Lazand inane 1 : of venrly premiung
matallments for martgage insurance, if any, sl w< reasonasbly sstimared initiaddy and from sime to tine !-\ I n:der on the basis of
szments and bills and reazonable estimates thereof, The Funds 2badl be Beld imoan nstitetion the deposits nr wevnnnts of which
are insured or guaranteed by a Federal or state ageney Ginchuding Yender of Tender 15 sued anoinstmtion). Lender <badl apply the
Funds to pay =aid taxes, sseeasments, infurance promiums and grounsd ronts, bender shall make no oboge {or <o Boling and apply-
ing the Funds or verifving and compiling said assessment= and hills, Berrower and Lendr v sgrec i writing at the time of
exccution of this Mortgage that interest on the Funds shali be paid to Borrower. and unless such agreement is made, Lender shall
not be required to pay Borrower any interest on the Funeds, Lender shail give to Borrower, without charge, an annual sccounting of

e Funds showing credits and debits to the Funds and the purposs for which earh Jdebit to the Furds was made. The Funds are

‘edg d as additional security for the sums secured by this Morteage

If tke amount of the Funds held by Lender. together with the future moenthly meiallments of Funds pavable prior to the duc
slates of taxes, asscastnents, insursnce premiums and ground 1ents, shall exieed the amennt requited to pay said taxes. assessments,
insurance premiums and ground rintz as they fall due, sk exoess 2Lall b ar Borrower's aption, cither pramptis repaid to Rorrowe:
or credited to Borroaer on menthly installments of Funds, If 1the amount of the Funds Leld by Lender shall not be sufficient to
Pay taxes, assdasments nsurance premiums and ground rents s thes fall due. Borrower ~hall payv to Lendor eny arrount necessary
to make up the deficiency within thirty days after rotive from Lender ta Borrower requesting pavrsent thereol.

Upen pavment in full of all sums secured by this Mostgage, Tender 2hall promptly refund to Borrower any Funds held by
ILender.

gt greund rents

a8

Ii veder paragraph 18 Lereof the Property is sold or the Projertv is ntheiwise aoquired by Lernder. Lender shall apply, no later
anseineditely prior to the sale of the Property or it= aogiisition b Lendir, sny Funds beld by Lender at the time of applica-
tinn ae a credit againet the sums secured by ths Maorrzage

Tt

3. Application of Payments. 1'nl-
parsgraphs 1nnd 2 Lercef <hali bo apg

vheabde Laa provides othirwise, ol pavments received by Lender nnder the Note and
v Tender firsr in pavinent of amounts pavabde to Lender by Borrower veder paragraph
2l of the Note and to the

5= ap

f’!li

®

2 Lerend. then to mtorest pavable on the Nete and an Future Advances if anv. and then to the prine
prineipal of Future Advances. if any.

3

4, Charges: Liens. Borroner shall payv all taws, asesemient< aned otheg

(Earges, fines and impositions attributahle to the
nts 3 :nv. at Lender’s optien in the manner provided
nt. wien e Jiredely to the paver thireof Borrower shall promptly

r vatagear bl and ke event Borrower shall make pavment directly.
Borrower sball promaptiy furnish to Lepder receipts evidinong st svinints Borrawer shall rrq.-.ugh\‘ discharge any liem which
bas prienty over this Meastesze: provided that Bommoae: o340 : sush len so long as Borrower shall
agree i wniting 1o the pavoment of e ":g,hr-h = nTe - to Lender, or shali in good faith
contest such Ben by, or defend enfonement of =k e in
cr forfeiture of the P.rc-;-erl}' ©r any Jart t!‘.{ reof.

Property which negy nttain o prisnty over this Mongage,
under paragraph 2 Yereof or by Brrrawer msking

furnish to Ter-der ol natices of aments Jdue o

v

5. Harard Insurance. Borrower s?;.ﬂ!
iass by fre, hazards wmeluded within she
ameunts atd for =uch jeoriods as Linder may repun : jrone ‘! thot .
exceed that amcunt of coverage rouired to pav the sums =0 u.'fd by rhis Moo,

The insirance catrier chosen by Bomvewer e approval by Lender: provided. that such

aprroval shall not e i,‘\' withteli Al e Td LT > Fe part at Lerders opticn In the manrer
rrovidel under 3 of o by Barraw FIFLET.

Al instrance p:x'iér - a standard mortgage clause

in faver of apd in form renewals t?.ereol'. and Boarrower

al promptly furn-h e

« Property insured sgainst
f:der rmav require and in such
such coverage

thrg the mrsuranas shal

=1 I t . Borrower gall give
frompt r;&‘.i-,f.— to the AnsiTansg carrier a LT "1!_"1\' by Bortower.

ot ‘oration or repair of the
Props oy ds sterat SO E : ‘ - 3 = Mortgage is not thereby
imyparred. If sz s U6m GF LEFANL 1S LOT 0T ! LT b the wonnity of ths rmags woul he impaired. the
wrenraroe procedds shal wryl 3 ; ‘ » Borrower. 1T the Property
i- shapdoned by Booreaer & i{r to Bommower that the
thke Insurance protecds at

1 Berrower ober

:1

Lsndir's option either to restoratinn 6 \ i
Unless Len lr. .-.51 Broroaer u"rm;, '. wTs 2 tiom of prcavs rincipal shall not extend or
pastpone the due date of the menthly s H ; it . . : e creal © ¢+ azze the amount of such install-

Houneder parageaph 18 Fercef the Proprty ts novuiped by Lendeor

ard mmterest of Borrower in ard to any insurance
=i in and to the ;~:-:-<(ﬁ thorend ‘tn the externt of *he s i

mediately prior to muich saale or

re ‘Ji.‘!tl',-.'ll r(-_,;qr fromy oianm: -G O the P rop €TV I Tior A3 PR

o Prop<riy 1o good repair
aith the provisions of sny
i perform all of Bomrower's

condominium project snd

6. Preservation ond Maintenance ¢l Prepernty: Leaseholds: Condeminiums. Ror
snd shall mot pormit or et waste ampantment. or Jdeterintation of e Prajerty an
lease, if this Mesrgsge 13 on o loasebol] § vk :
eRMgations nnder the decisration of cond

constituent dosume nts

Merrgege s e 0 02

oo rnarter odes do il

7. Pretecticn of Lender's Security. Ii Barrower nts anl agrevnonts contained in this Mortgage,
if a0y zctien or proceeding 1= commeneed which matriatly ¢ snder’s nmeiest inothe I‘m- ety including, but not Mmited {0
cminent domain, insalvenoy, eade enfercement. or arrangements o poasching volving a banknurt or decedent. then Lender st

Lender™s option, Ul{v"i wotice to Bortower, mav s cwvoh ospyeartnovs ohsbeires s?"}‘ suTs -m-l take sch artion as is nevessary to
protect L(.r..-.l’: Inter 17 ‘]:rg tutpat G easonitl attormevs fres azl entry uron the Property to

mike repairs. Anv an irsed by Lrodir o Cwith interest thorron, <hall become additional indebte
edness of Borrower secured by this Morttgage. Unle== Borrener sond Tende ree to other torns of pavment. such zmounts shall be
pavable upen cotice from Lepder tao Borrower reuesting pavmsnt then ol and «Fali l-':xr interest from the date of Jishursement at
the rate staled 1in the Note urnlss pavment of inferest ar sk i .1-{--:0\?-!::- izw_ in which event such
ameunts :}3!! boar interest at the highest rate permis inesd 10 this paragraph 7 shall require
Lender to incur any exyense or do any act bercunder.

<t by oarg

8. Inspection. Lender may make or cause to be moade peasonab)
Lecder shall give Borrower notise pror to any such inst<ction sp<oo
the Property.

i tien: of the Property. provided that
o other for related to Lerder’s interest in

ticn or other {akinz of the Projevty, or part theoeall of for conv
raid to Lender.

In the event
H

9. Condemnation. The jroceerds of any award or tarm for danoges diner

h:
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